RCD: Annual General Mandate 2019
On 25/ 04/ 2019, Rubber Real Estate Construction Joint Stock Company announced the Annual General Mandate 2019 No. 01/ NQ- DHCD as follows:
Article 1: Approve the report of Board of General Managers, report of Board of Directors, audited financial statement and report on result of production and business activities in 2018 with the targets as follows:

Unit: million Vietnamese dong

	Targets
	Implementation
	Implementation/ plan (%)

	Total revenue and other income
	140,461
	136 %  

	Profit after tax
	950
	10 % 

	Total salary fund
	22,745
	126 %

	Average salary/ person/ month
	6.5
	100 %


Article 2: Approve business operation plan for 2019 of the Company
	Targets
	Unit
	Plan for 2018

	Total revenue and other income
	VND million
	124,173

	Profit after tax
	VND million
	3,341

	Total salary fund
	VND million
	21,840

	Average number of labor 
	Person
	280

	Expected average income/ person
	VND million
	7

	Expected dividend payout ratio/ charter capital (%)
	%
	15


Article 3: Approve the report 2018 of Supervisory Board according to the contents presented at the Meeting
Article 4: Approve the Submission No. 01/ TTr on distribution of profit, appropriation of funds and dividend payment

· Year 2018

	· Undistributed profit of 2017 transferred to the year 2018
	: 80,264
	million Vietnamese dongs 

	· Total profit before tax of 2018
	: 1,128.6
	million Vietnamese dongs

	· Corporate income tax of 2018
	: 178
	million Vietnamese dongs

	· Total profit after tax of 2018
	: 950
	million Vietnamese dongs

	· Appropriation of investment and development fund (5% of profit after tax)
	: 47.5
	million Vietnamese dongs

	· Appropriation of bonus and welfare fund (15% of profit after tax)
	: 142.6
	million Vietnamese dongs

	· 2018 dividend payout ratio (15% of distributed capital of owner)
	: 7,275
	million Vietnamese dongs

	· Undistributed profit 
	: 73,749.6
	million Vietnamese dongs


· Year 2019

Unit: million Vietnamese dong

	No.
	Item
	Amount 

	1
	Undistributed profit of 2018
	73,749.6

	2
	Profit after tax of 2019
	3,341

	3
	Appropriation of investment and development fund (= profit after tax x 5%)
	167.1

	4
	Appropriation of bonus and welfare fund (= profit after tax x 15%)
	501.1

	5
	Expected 2019 dividend payout ratio (at least 15%/ contributed capital of owner)
	7,275.1

	6
	Undistributed profit
	69,147.3


The General Meeting of Shareholders authorizes Board of Directors of the Company to decide the implementation rate of paying additional dividend of 2019 (time, dividend payout ratio and payment form)
Article 5: Approve the Submission No. 02/ TTr- authorize Board of Directors of the Company to decide loan, investment, purchase and sale of real estate, securities business investment and other financial investment.

Article 6: Approve the Submission No. 03/ TTr on plan to pay remuneration to Board of Directors and Supervisory Board and bonus of Executive Board in 2019 which is submitted to the Meeting as follows:

· Board of Directors

· Chair of Board of Directors: 3 million Vietnamese dongs/ month

· Member of Board of Directors: 2 million Vietnamese dongs/ month

· Supervisory Board

· Head of Supervisory Board: 2 million Vietnamese dongs/ month

· Member of Supervisory Board: 1.5 million Vietnamese dongs/ month

· Secretary of Board of Directors: 1.5 million Vietnamese dongs/ month

+ Remuneration for Board of Directors and Supervisory Board of the Company will be determined on the basis of result of production and business activities of the Company, but more than 5% of annual profit after tax

+ Bonus for Board of Directors and Supervisory Board of the Company is no more than 30% of the profit exceeding expected profit

Article 7: Approve the Submission No. 04/ TTr- Authorize Board of Directors of the Company to select an honest independent audit unit with sufficient capacity as Audit Company for financial statement 2019 of the Company

Article 8: Approve the Submission No. 05/ TTr- chair of Board of Directors cum General Manager of the Company until the Board of Directors re-arranges and re-organize

Article 9: Approve the Submission on purchasing more share and odd-lot shares to make the number treasury shares to account for 10% of the Company’s charter capital
This Annual General Mandate 2019 of Annual General Meeting of Shareholders 2019 of Rubber Real Estate Construction Joint Stock Company takes effect from 25 Apr 2019. All shareholders of the Company, members of Board of Directors and members of Supervisory Board are responsible for the implementation of this Annual General Mandate

The Annual General Meeting of Shareholders 2019 assigns Board of Directors of the Company to give solutions to the implementation of the contents approved by the Meeting.
